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The question of the relative influence of Money and Credit on Prices I shall deal with at some length, as there arc writers on Currency Questions other than the Economist to whom L have just referred, who hold that Money has very little influence on Prices in the present day, though I believe, that none of them supports the theory which that Economist propounded on this subject.
Clear views regarding the relations between Credit and Money are essential in dealing with the limitations to the working of the Quantity Theory in practical life.